AN OLD FRAUD
WITH A NEW LOOK

PROTECT YOUR BUSINESS AND YOURSELF FROM MODERN-DAY CHECK FRAUD

It may feel old-fashioned, but check fraud remains a threat thanks to modern-day methods. According to the U.S.
Department of the Treasury’s Financial Crimes Enforcement Network (FinCEN), between 2021 and 2022, reports
of check fraud increased from 350,000 to 680,000. FinCEN says this increase directly coincides with reporting
from the U.S. Postal Service (USPS) that mail theft increased 161% from the start of the pandemic through 2021.

Many check fraud schemes are being run by organized crime operations. People are recruited through social
media to both steal checks or act as “walkers” by taking stolen and altered checks to the bank to be cashed.
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